
COTTON HARROW AMD

SLIGHTLY EASIER

Stopping: of March Notices Has
Very Little Kffcct

on Prices.

NKILIi ON CONSUMPTION

llritiiili Authority Considers
Estimate of 11,750,000

Rales Too Low.

Notwithstanding; th fuel that March
deliveries wore promptly accepted by
lradln spot Interest thera waa llttl
tullliH excitement on tha Cotton

yesterday and tha market closed
Irregular, C points higher on March and
unchanged to 2 points lower on the later
positions. Notices were Issued on about
10,000 bales, with tenders made by a
number of commission houses and Arms
acting for Kouthem shippers. This rep
resented about three-quarte- of the local
stock, ana consisted chiefly of medium
and low trades, which were fully up to
type, owing; to the action of the Initiat-
ion bureau In rigorously excluding cot-to- n

that did not com up to the standard.
Liverpool was Inclined to show more

or leas weakness, and notwithstanding a
Meady tone In the local market during
'ne nrst nour prices in Liverpool showed
a tendency to ease off. Sentiment abroad

becoming Increasingly bearish on cot
ion, chiefly owing to the low basis on
which growths of other countries are sell-..i- f.

compared with American good gradea.
Member of the exchange have been

greatly Interest! In some recent experi-
ment conducted by the. Department of
Agriculture In the manufacture or yarn
put of the various grades of American
cotton. These nxpeiimenla show that tha
commercial difference on the low grades
mske too great a discount In comparison
with the textile value of the low grades,
in other words the amount of yarn

from the poorer qualities of cot-
ton shows n small percentage of loss and
not at all In proportion to the discounts
at which these grades nre offered. Tha
grads known ns good ordinary, for In- -
lance, according to these experiments,

ahows a textile efficiency of about only 6
per eonL lees than middling, whereas tho
present commercial differences give It a
discount nveraglng about 14 per cent, be-
low middling.

The week end figures were slightly dis-
appointing to the bulls. Tho Into sight
for the week was about 197,000 bales,
compared with 00,000 bale last year.
The spinners' takings were :l,000.
against 314.000 lam year. The decrease
in Uie visible supply was only S7.000
ha lea, compare.! with a decrease of about ,

U4.400 bales laet vear.
Otrn alirnlr1c.4n iin nt ...... .... i

!?r1n;dfniJn,o",,5,:";vircular ,.f Nsf."
: I

ontlnue to reckon upon our October rati- -
mate of 14.750.000 bales for the srasos I

'consumption of American cotton, although
the month after month
would still warrant n considerably larger
figure. In Amerlm this Is strikingly con-- 1

firmed by the Cenaus Ilureau's statements
of actual consumption In the United '
Mate, witn tne excesses ol r 117,000 balrs
over last year consumed li .5 ,.!ZlState and of UI.OOO biles ,
hv Continental enlnners and of 105.000 fori
Japan. Ac, It Is surely crrlrur h. .14 I

of moratton to reckon upon only 14,750,- -.

an the present season's consumption
st American cotton, against 14.113,000 last
iar and 14.SOO.000 In lDll-l.- "

Rpot cotton waa r, points higher. Mid- -i

llng uplands. 13.05c Rpot cotton In the
principal Southern markets was unchanged
to He. higher. New Orleans. 13c.:
Charleston, 12Hr, : Norfolk. 13c: Favan-na- h.

13c: Memphis. 13c: Augusta, 13t&
closed steady, t points lower at 5

points higher.
Open-

ing.
High Low-ea- t. Clot- - Prev.
est. lnr. close.

Mare . IS 30 12 SO It. SO it:i imi
Mar .. , ll.7 11.17 ll.H 11.S0 ll.H
'lllT , 11.11 u.: 11. II 11.17 11.11

It II 11.(1 11.41 11.41 11.C0

The New Orleans market was steady
after tha cloning liere. Prices there were:

Open- - Hlih- - low. C1o. Prev.
mr em. en. ing. cioi

March. il': 12 M It 4 II M 12.17
May. . 12 SI It V 11 52 11 il I2.S4
Jtllr... 15.17 12 57 12.12 12 M III)
Octoher,, 11.14 11.14 ti.n 11.12 11. CI

The. Liverpool market was quiet. There
v.i a moderate business In spot cotton,
with mlJdllngs 3 points higher, at 7. Old.
Sales. 7,000 bales. Itecerpts, 7,000 bales,
including 8,000 American,

Prices at Liverpool were :
Open- - High- - Low- - Clot- - Prerr.

. lnr rat. eat Ing. close.
M A .Apr ,, (7 C.11 III 1.(1 I.70H
Mar Juna I ( I fiCH t.tv,
''ilr-Ai- U H'1, (U (H
net .Nor. .14 I.K 5.:t f.KS

tl A, M bids to Liverpool were: March,
2 15; May. 11.92: July. 11.19: October.

M 41. The market there Is due to open
about 1 point lower.

Port receipts and etocks were:
ne- - Lael

celnta year. Stocka. year.
rialrmton. t.MJ i.iit S.U U M7
New Orleana, 7.2U 7.0TI X1.7I: 114.111 .

t annalt 3.71S l.K W. 044 it. 21,1
rharleaton. , . 4: ill 2J.3U 20.M1
Norfolk. , 123 S.TM 47.714 41.001
Wilmington... IM H.U4 1I.M
Voliilc ,, IJJ 111 SD.17I 20,127

Interior receipts and stocks were:
Re- - Laat IjISt

eel pi a year. Blocks. year.
Houston. .. I.KM 4. IS) 174.144 11I.N4
Mtmphla tK 2.ICJ 174. til 1S4.MS
Mmiata .. ;o Ml 74.171 m.ui

M tuta .... mi t.Ml 11. m 21. 1M
Utile Itock v. 17. TM 11.110

Kail mated port Last
recclpta to dar. week, year.

rialreeJon . ... I.trtito l0 .ill 1.023
New Orltani. ... 11,600 to 11.000 I.MI 1,240

TEE 01AXI MA1XXT8.

Wheat ItallWs After Early Weak.

Weak Liverpool cables, heavy receipt
at spring; centres and the favorable
weather advices from Uie, winter wheat
belt were depressing Influences In the
wheat market In tha early trading yes-
terday. Commission houses were rather
large, anllerr, and values worked off about
'c. frum tho finals of tho preceding- - day.
In tho tlnal hour of trading, however, the
market ahowod a fair rally on short cov-
ering and lighter offerings, closing firm

to He. lower. Tha recovery waa dus
largely to the late strength displayed by
mm. In which market there was a re-
sumption of bullish operation by promi-
nent operators. Kxport buying was light
anil ruah markets generally reported a
slower demand. The weakness of th
Liverpool market n caused' by heavier
Husalun and Australian offers and slow
milling demand. Continental markets
were generally lower.

The corn market opened easier, and
prices ruled below tha preceding day's un-
til a short time before tha close when
buying for account of the recently con-
certed bull caused a rather sharp up-
turn. Cash demand was not heavy, and
country sslllng waa rather liberal and
these factors were responsible for a ls

amount of selling In the early
trading, oats prices closed a trifle lower,
hut at a recovery of about Vic from the
day's lowest. Th market showed no par
llculur feature and valuea moved with
com,

Modem AfWrr said : "Th winter wheal
rrop waa well protected by hsavy snows
thin week. In southern Illinois the fields
were covered with Ice for several days,
There was some Ice covering In southern
Kansas, prospects, generally are scnnk
Milder weather Is rapidly removing th

now in the middle Htate. with, the plant
in good condition to withstand March
weatBer."

'ri'iiifrceCf weekly export of wheat

.vaiy

(Including flour) and corn In buahtla

Corn.
This week l,u,0M n.OM

wtck S.IT5.OQ0 iw.eee
Laet rear . , i.soo.ooo i.n."inee July l t;,M7.oio I.Ml.fc
Htm tMssfsu-- l tat. 14 , atai nrieta a s s s I eii.vw n.tot.m

Argentine wheat extorts for the week
were 1,116,000 bushels, against 3,171,000
the previous week and M 4 1,000 last year.
Corn exports for the week were placed at
715,000 bushels (141,000 to the United
States), against 144,000, the previous
week's total, and 741,000 last year. Oats
exports for the week were ICO, 000 bushels,
and since January 1 11,7S,000 bushels,
against JJ.146,000 last year and .K46.000
two years ago.

Argentina visible supply (buihs.) :
Teb. tt. M4. Week's changes. Feb. IT. TI.

Wheel,, i.Mo.oeo Inc. 100.000 i.e,M0corn..., itt.ont Dea. tt,m l.iw.ewriax.... J.faM.ooo Dec TJ.ooe 3,Ki,oo
Australian wheat exports for the week

were 1,01,000 bushels, against 3,140,000
last week and 1,344,000 last year.

Indian wheat exports for the week were
120.000 bushels, against none the previous
week and 884.000 last year,

Chicago prices were!
Open- - High Low. Cloe- - Pre.Whsatt Ins. est. Ins. cio.Mar Hal

July ..... ' r4Corn:
May II', UK ITU
July MH HI TO

Oats:
Mar efltt a
July. 0

New York wheat prices were:
Open- - High- - Lew- - Cloe- - Pre,
lug. e.l. est. Ins. clow.

Mar...... 101 101 102i 101 014
July... r,

Other wheat markets were:
Open- - High- - Low Cloe- - Prev.

Mlnnaawalla! est. est. Ins. close.

July
Mar.....

W4 si
Duluth:

Mar nt m mJuly
Winnipeg i
iar. , Sl'i II NS NH

July... iV,
Itecelpts and exports were

Wheal. Corn Oalt
llecetpta New York M.x t.ojo ll.OO
Kxporte New York. . tll.ono
llerrlple Interior :.ow Til m m:,h
Exports-Clearan- ces Rl.ono l.ooo ..

Car lot wheat arrivals at Northwestern
points were;

Teller- - Last Lst
day. week, rear,

Chicago 117 117 It
Minneapolis 431 711 ill
Duluth ...... II II lit
Winnipeg ......... l!l 11 217

Totals 711
Cash prices wsre:
Wheat No. 1 Northern at Minneapolis.

JJc.; No. 1 Northern spring f. o b. to
arrive, I1.08U: No. 3 red f. ex b., I1.05H;
No. i hard f. o. b. to arrive, 1 1.03 Mi No.
1 Manitoba f. o. b, 11.0514. Corn No.
t ytf.low, prompt shipment, 70Hc: No. 1
yellow. March. 74 He Oat No. 2 white,
4H047c: No. 4 whl 4SHc, stand-ard- s.

4Si046c. Barley Malting c. I. f.
Buffalo. 5 8 7Ic. Bye No. I Western.
S4c Klour Spring patents. 14.75

$5.31: spring clears. 13.90034. :o; Kan-
sas straights. 14.35 W 14.60.

DAIRY PRODUCTS MARKET.

BUTTEn There was another aitvane- - In
fancy stork yottrday of He., ant marketelotrd laat night Arm and wll cleaned up
t.Tfn neia itocK --old ralrly well,
ladln and other undersradea' weri alow!
Much delayed Mork l atlll In tranlt Prlc. e '
roilow: crramrrr eitrai . Ilvlic: nrtta. 21

"'' &i7.sz.loir Sle.i gomt to rrlme. ttytte ; procen
eitraa. ::4tMSc: nnta. lltilSc : laillea.
J"!?"' "'. " ?ts'(i1 'J'.'S','.' cut
"tunnsC-Th- er, ,J?rS"nS cha'ng'.n'qv,-.- .
tatlon ruterday. Kale trade. Ilecelrera are
'11l' palni In Ueep frot nut of the frnh

V1 ,murc,Iin."inVS' 'unVXL "Vhl
reci
arrlal and hold the fancier atock. Int.
rvT'Tr" yj Dnnging a iiitia more trade

an uicreae in price, rr re are:State, white, .oeclalf. lITtl4c.i enlered,
meelala. ltlttlLc - .v--.- ..

I'He.; undergradet. lmnuuc. DaltTn.
held. belt. l?ffll.c akfma h.M anartaU
IJUflllUc. hel1. rnalce. lieilUr ' eklma.
treeh, good to choice, lmvilUc.; poor to
air, (five.KU(!f Hecelpta of nearby production are

heavier and price, oft" lc. for thoae Thatwas about the only clianre In quotationsyetrday. with a fairly good trade At the I
call of the Mercantile Kjrhange eterday
there nere eold 100 caaea of firm at leeoi at 10c. CO at IIWc.. and lOo. eelleri
nett IVedneiday at !7c Thl would In-

dicate a lower market Turk er are h.coming more plentiful, but they vlll bo high
until after t.aater. 1'rlcea follow l'retri
gathered eitraa. tUlimc. eitra nrata,
JOijr.i nrata, 2lti!0c,; aernnda, :i:c,I'enmylvanla and nearby hennery whltee.
fin to fancy, lie 1 hennery browna, 110
It Sc.: brown and mlaed colon. 21 H ft 10 He;
refrigerator, flneet, II HI? 27c. : fair tn good.
IIOSlc:; Kuropean. freah. 120 doaen to cae,
common to prim. HCJ'c. Duck egga. Htate
and nearby white, IIIIIOc.: llaltlmore.
ItHflJIc; Weatern. 156 J4c: Tenneaaea and
other good Southern. 21031c

L1VK rOt'I.TnY Yeaterday taw fifteen
rare uf freight atock unloaded, ltli ten
cars left on track. Thla haa Inrreaaed the
reeelpta more than waa eapected with the
bad weather prevailing. Hujera are talking
eaaler prlcea for next week. They, could
not change quotation! thla week and there
will be some poultry carried over under th
heda of receivers. Quntatlona follow!

Chlckena. nearby, l'c.j fowla. lle.i old
rooetera. IS'c: torkea. lie; Weatern and
Southern ducks. He; geeae 14c.; guinea
fowla. pair. He.: plgenna. pair. Ic.

DUKcHKO POULT nr Yeaterday soma
of the freah killed stock, which haa been
on the road for over a weak. "v't.
Theaa all ahow froat. and aome ara badly die.
colored. Scarcity of reeelpta, keep, prlcea
ateady. Froaen poultry continue! In evi-

dence, and virtually all turkey; offered are
froi.n. Oood fro.en fowla In fair demand,
with better prlcea prevailing for smaller
sites, rroian old roosters go out at lie.,
with chlckena moderately active 1 resh
squahe In fair demand for large slses. The
small ara Irragular In price and slew sale.
Quotations ara: Kre.h killed turkeya.

bos and barrels. Joncy. 15c;
Tennessee and Kentucky, beat. 21 OS! Ho.;
Tessa. pest, ZiO. nroiiere.
fancy, tH lb!, each, per lb., IS O 40c.:

Iba. each. I0R3IC.: Virginia, mils. I'n.
1HII2 lha.. I4c: chlckena. Philadelphia
fancy, Ilffllci mlisd. 17011c.; Weetern
milk fed, 17rtlc.; coarse. 14e.; .capons.
Philadelphia. ! lbs.. JlOI'J-- i

Waatern. I Iba. lbs.,
21 A tic. Fowls. Western bosed. 40 lbs.
ami over to doien, lie; lfJ4! lbs., lie.;
under 10 Iba., 15c; In barrsle, lbs., lie:
Michigan acalded. lIHllc.: Wealern and
Houthern. poor. 11014HC Froaen Turkeys,
email Weatern aaleoted hena and lorn
Ilc.l Tenneaaae and Kentucky, IlrtSIHc :

Taaas. tic; old hsns. Utile: old toma.
!!01le.: brol'ers, 12 lo bog. milk fed.
J..-- . tba. Jllc: earn fed. Ill
2c. Chickens, milk fad. lift lbs. to
rtosen. llftlOe: corn rau. none, rawia.
Western, boied, o ma. anu over in un,
He: J0II5 Iba. lltlllir.l old rooeters,
lie Iiucka. Island, llitllc; Waatarn,
HtJlle: No. 1. ltw:ir. Uessa, Western,
fancy. llOllc.! No. I, 11011c.

BUSINESS TROUBLES,

TtOBACE W. COREY of 150 Nassau al red haa
Bleu a petition 1 uitaruin'7 win, n. p,im
of 13.411 contracted In ilK at Mlddlrtown
and Port Jerrls. N. T ami no assets
imnm the creilltora are the First National
Hank of Mldflletown. 11.110: Htisle Hollands.
IKS. and Minnie A. Corey, l.LOl'13 SCHNEIDER, clerk, of M West 114th
street, lormcnr a rrorrr. n hici I'"""1!
In bankruptcy with liabilities of M.ill and
no assets. The debts were contracted In 1CT

or.oilOI?'B. BARTON, telegranh nnerator. of
ra East Thtrtr-eeconi- t si reel, haa tiled a
petition In bankruptcy with liabilities oFlHI
lo two creditors awl no asseta. Of the -

aUSn's't ZXn&JfVtnX
pVvllTirKAlCToO.. INC.. defers In fur.

nl.r al 10 West
schedules In, iwinkruiiiir anoainr iisDuitte

THE PRIZKriT 8KIRT WVPAirr, INC . of

ba
saetS of lim ..,'JlTt.rOS L 1IOLME9 of Wbite plains, shoe

dealer, naa man emnuuiee in i runtcy
its of. 11.111.

El. IAS ROTHENBAllM, dealer in men's fiur-le- d

nianinr goons lilif,schedules In bankrutitiT. showing ties
of M and assets

THE uERARD alto)! CrAl'ANT.-Ju.- li Hand
d recelTap

for the Qersrd Shos Comnsnr of in Dunns
street, which filed a .petition In bankniplcy
onebrttaM with llabtitttes ot I13.M6 and

IwIjLnSKY BROH. Judge Hand baa iflarolssed
the pelltlon In bankruptcy filed on Kebruarr
17, till, by l'olaneky Urol, of I East lOTIh
street, formerly trocars, whoss llabtlllles

ere lio.pso.

W-se- Pallart) Utpmrtt,
traiitrttVt resrortf M tnrtfieee fllue In

the United Blatel during the weak, uainst
III for the triv1ou week and ri. ri. W.andtu for lha correaooruhng wsskt cf 111! lo I1.
Tlie miodie vtsies nsa pfi new nngiana ai
otilhern.lj Weele'n. lit Northweslsrn. 1.

and far Wealern, sr. Canada had II, arslnti
II lr tne prersxnrar wcea. auoui at
ol Ins lotai nnmrwr 01 raneerns r
capflala ot W,M oe less and t aw
irons to e,sw sassitsi.
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XTJCELLANEOIIS XAAKET1.

Coee Rallies Fartfce --All
laloaa Lawer.

The coffee market continued Ma rally
yesterday and at the close advance were
recorded ranging from 14 to IS points.
Demand was more active than In many
days, and sentiment whs more favorable
toward the market despite the liberal Bra-sllta- n

receipts. A fair amount of the buy-
ing was credited to European and Bra-
silia!) Interests, while local buyers were
also In fair number. Short cover-
ing was doubtless responsible for a con-
siderable part of the demand, but It was
also believed by market observers that
many of the purchases were for long ac-
count The strength at Hamburg and
Havre wns an Imtiortant Influence. In
response to the cables the local market
opened 10 to 12 points higher1 then eased
off a few points, but developed renewed
strength In tha last hour and closed nt
the highest levels.

Prices were:
Open- - High- - Lew-- Clos

Balsa, log. est. Ins.
January.... Ml
March 1.M0 IN IN 14
April .

Mar i!ti II
June ... inJuly i'.ini 1:1 M
AUIUSt 140
September.. 10,'rw ii . si:
October it
November.. 1.17
December.. I.M 117 1.44 1 14 S.44

Provisions Cash markets were steady.
Pork: Mess, 1210113.50: family, 1250
IH. SO. Beef: Packet, 3101): family,
flietlO. Ivard: Prime Western. $10.13:
refined Continent, 111.15; South Ameri-
can. $11.90.

Chicago price weret
Open- - ITJgh- - Low. Cloe- - Prer.

Porkt n. eat. set. IBS. close.
May.... tt.u 11.13 n. ii. :v.n
Jair.... :i.tt :i.o n.ti .ei :i.

Lird:
Mar.... 1S.77 10:7 1.7 i : I0W
July. 10 K 10 I : io. 10 7

Kibe:
Mar It 11 li.M 11 11 li
July ll.aS 11. CI it.u 11 ti

Sugar Buslnees In raw eugsr was very
light yesterday, as recent takings by re-

finers have cleaned up most of the offer-
ings. Beftned sugar prices showed no
change, American and Warner com-
panies quoted 4.10c, Federal accepted
business nt 4.05c, while Arbucklo and
Howell companies quoted 4c for broken
barrels and bags.

PUBLIC UTILITIES.

The Cleveland BectHe rrtnnlnatlng Com-pa-

reports for January stom earnings of
Iioj.i., an Inrreaae of llt.in over the same
month- - laat year, with an Income over operat-
ing expeii" and taxes of ir.0. an Improve-
ment of Itl.MI. Atter th raymenl of Interest
chargea and pretfrTf.1 dlrldetida the euriihn
applicable to the common etock for the month
wae li;i,K. an Increase of tll.KI The rroi
earning of the company for the twelve
montha ended January --t. IMS. er-- H.W!".
an Increaae of :?I.1I. with Income oier oirat-In- r

eien and taxre nt a rain of
ItM.lH. After the paTmetit of preferred d

and the deduction of deprecation
rharr' there remained applicable for the com-tno- n

tlock tl,H,"t, an Improvement of ICI.'iZ

The rhlladelplila TompanT and Its aftlllaled
ronoratlnna report for the month of January
aroea earnlnia of M.T.117. an lnrre nf
IJ.M.1M over the me month In IMS. lth net
earnlnge of ll.ftt.. a aain of l:tt.KS. Tlie
rrc,M earning ol tne company irnniAprii i.

to January 31. im. rre .j......... mi ,n.
crraee of II i:e. -- vj. with net earnlnra of 17.

in.iK, an advance ot in.w.
An offering Is being maIe nt the first mort

rage sinking fund per cent gold bonde nt
the liraralon (las and 1'nvrr lompatiy, Ltd.
The lionds are datcl Octoter 1. 1'. ami are
ilue I. 1"t. They are being offered at
101 and are callable al 1' and iwtuiI lnteret
on any Interest date on and atter Otoher 1.

1H. The bond! ronetltute a rlrst Hen on all
the property, tranchtaea. rtshla and belonruirs
of every deacrlptlnn now owned and hereafter
acquired nf the company. The Prandon Uaa
and Power Company, Lid . supplies gae and
power to the city nt Uramloo, Man . which Is
said tn be the largest diy In Ilia proiinte
next to Winnipeg.

Attbmiah the American Water Works and
Ouarantee Company. Ihe parent concern 0if th,
w. tvnn Traction and Water Power Com--
pany, haa lieen In financial difficulties since
laat June, tne earniui! 01 11s pniHipai am,. ,

4ullary. the Wrt Venn company, have been
mot stllsfay-lor- y Tlie company haa continued
to pay In Intcreat rhargee and the tlitidenda
on Ita preferred etocks and although hindered (
In the maltrr ol financing has ma1e larie
rains In the lire of new liilslnrss Ornss earn-
ing! of the impany for the year IMS were
H,;.".rll. an Incresae nf II.W7,on. with net
carninas nf ll.14l,0M. showing an Improve-
ment nf .V1I. After the payment of the
,tirt,tn,u' on the coinDanv'a preferred stock
there remained a aurplus of M10.V17, an lu--
crease of 111.611

RAILROAD EARNINOS.

Ann Arbors 1114. 'harg
Second week Pah. 114,011 nee. IS.JM
From July 1 l,4i:.0H tno 41.047

Canadian Northern!
Third week Fab... I!!M0 Per. 152 IPO

From July 1 .. 11.111.100 Inc 1 llS.OPi)
Chicago, Indianapolis tnd lultvllle-T- t

Ird week Feb... I1U.IH 'lec. 111.14
From July 1 4.CJ7.I1J Inc. 1 4,735

Iflnneannlla and Ft. lllllal
Third week Feb... ItOl.tll lne 11.1s
From July 1 a.m. HI Dec. 201. HI

ttlo Orande ftouthern!
Third weelt Feb. . IIJ.I7S tne 11,071
From July 1 .. . 4,441.110 Inc 21.110

NoitTiir.ns pacific
The Northern Pacific Hallway Company

reports for January:
1114. Chan

rtrnaa revenue. l4.4S2.O0n Tlee
Oner, eipensea... J, 05. 000 Dec. 4H.4n

Net revenue II, 191. Oil) tier. t: in
tiroes Income. l.Ilf.OOO t)ec. S2.0

CHIOAOO ANI NonTHWESTKHN
Tha Chicago an Northwestern Hallway

Company reports for January:
1114. Chsngea.

Oper. revenues. i.itn.ii Dec. litMu
Total receipts.. a.lis.lll Dec. HMJ
Total chargta. S.7H.711 nee i,;i.

Net Income 1541,187 Dec. ML 101
From July I:

Oper. revenues.. ISI.Itl.llt Inc. 1150.014
Total receipts,. . JMM.tIT Inc. 1104.111
Total charges,.. . 4l.lh.lil Inc. 1.I7I.SIT

Nat Ineom 11,110,117 Dae. 1.III.I4I
ROCK ISLAND LINES.

Ths Reck Island Llnsa report for January!
till. Changea.

Oner, revenue u.m.ill inc. iits.ii'Oper! espense I.1U.IIT Dee. 111,111

Net earnings... 11,111.111) Inc. 1511. Ill
Total net revenue 1.411, III lne. iii.tie
Opar. Income..... 1,111,910 lne. iie.iii

From July il
Oper. revenue.., ,ll.lll.1l Dee. It. Ill, IIS
Oper. eipsnsss., . IMII.ni Dec. l.lli.lJO

- akenlnva. .Itl.llT.lll Dee. 1110,111
...-- i ha, nvinut. 1I.I1I.ST0 Dae. lii.oio

Oper. Income 1,111. IM Dec. llt.TIT

Tha Illinois Central Railroad Company
reports for January!

till. Changea.
Total nr Il.ill.lll Inc. lloi.etl
Til. caps, and taaea 1,111,171 Dee. 17.111

Nat revenue, 11.011,111 lne, 1111,107
Vrom July 1:

Total rev 110,111.111 lne Il.ill.lll
Til. expa. and taxaa 11,110,611 Inc 100,411

Net revenu IT,51t.lt7 Tne. Hll.lll
CANADIAN NORTHERN.

Tha Canadian Northern Railway Cam pany
reports for January:

1114. Changes,
dross sarnlnga,... 11,170.100 tne, 111,110
Oper. eipensea..., l.tll.000 Deo. 11,100

Net earnings.... IH1.I00 Inc. 111,700

aro'r'arnlngsV. . $11,111,100 Ins. 11,111.100
Opar. sipsnse 11,111,300 lne. 111,110

Net earnings.... 11,111.100 100. M7S.400
TAZOO AND MtSHISflll'I'I VALLEY.
The Yaaeo and Mississippi Valley Rail-

road Company reporta for January:
1114. Changes.f(el revenue Il.ill.lll lne. 1111.711

Ttl. sips, and taaea 101,101 trio, 11,111

Net rsvenu IIM.III Io, ltlt.lt
Front July II

Total revenue.,,,. 17,111,441 lne. 11,117,117
Ttl. exps. and taxes 1.111,174 tno. iat.ltt

Net rsvanus.... 11.170,117 Inc. 1111,111
CENTRAL OF OKORQIA.

Ths Central of. deorgls Hallway Company
rspori. r.r n.ry,
oper. revan.es.... IMIMII IM. Ill.JflOpsr. etpsnsss.,., I17.MI Dec,

Nat osier, rev... fl.t4 I UsiiTotal nil ray iii.iis ine.
Opar. Income., .. iii,ti Ias, 17,144

From July II
Oper, revenues..,, ne.
Opar, sspensos,,,. ne.

Net oper. rev... IM1I tie, llf.HI
Taisi net rav.wi. as.

lOtsr, UltMl.asu

Executor
Chartered

Trustee

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branoh Office. 475 Fifth Avenue
New York.

L05D0R, IB Oockipnr Bt,,1f, 26 Old Broad Street, E. a
FASIB, 41 Bonlmrd Hasona BERLIlf, 58 TTnter den Linden, N. W. 7

Travelers Letters of Credit. Foreign Exchange.

Administrator Guardian

THE ROCK ISLAND COMPANY
Stockholders' Protoctfv Commttttj

At the request of the hold en of very large amount of the Preferred Stock
and the Common Stock, of The Rock Island Company, the undersigned have
agreed to act as a Committee to protect the Interest of the stockholders of the said
Company.

The Committee Is informed that The Chicago, Rock Island h Pacific Railway
Co. it about to suspend dividends upon its stock, which will result In a default in
the payment of the Interest upon the Collateral Trust Four Percent Oold Bond
of Chicago, Rock Island Si Padftc Railroad Co. A Bondholder' Committee ha
been formed and It ha been deemed essentia that like action should be taken by the
stockholder of The Rock Island Company.

The Banker Trust Company, 10 Wall Street, New York City, ha been ap-
pointed the Depositary of the Committee and will be oreoared to receive deposit
of stock on and after Monday. March 2.
appointed to receive deposit in Boston,

and Berlin.

The Deposit Agreement, to be dated March 2, 1914, under which certificates
of stock will be deposited, is now In course of preparation and will be lodged with
uie ueposiiary on or rjerore Alarcn 3, 1914.

Stockholder are urged to depottt their certificate of etock without
delay, a the situation call for prompt action by tho Committee) on their
behalf. Ortlflcatea of Depoelt will be laaued by the Depositary for de-
posited certificate of stock, and In due course application will b made
for listing the Certificate of Deposit on the New York 8tock Etchange.

New York City. February 17, 1914.

Address sll eomraBnlcafloaa st
1. Z. MOWlj;. BecreUry.

t Naaaau St.. N. Y Ctty.
B. W. JON'ES, Aaat. rVcreUrr.

tl Wall St.. N. Y. City.

Hon.YBUwrn. uiLt.r.n a rtrrrER.
CADW'ALA tRH, WICKHIiaifAM TAfT.

Cousael.

BANKERS TRUST COMPANY, DEPOSITARY
I WALL BT hTW YORK CITT

nrrrorsns. and intkhekt.

Capital, $2,000,000
Surplus, $7,000,000

following coupon! divldvcali the
Company

On and After
American Clay Mfg. Co . . lit 61

Ariiton Ire f Eire Co ... lat lis

Bufltlo & Susquehanna Iron Co Deb. 5i

Bergen County, N, J Patterson Rosd 5

Central Arkamai Ry, 4k Lt. Corp lit Si

Charleiton Ilium. Co.. ReMHi
Columbui,NewsrkcZaneivilleElec.Ry. lit it
Corning. N. Y.. City of. SchoolDii.No.l 3 4

Corning. N. Y.. City of3choolDiit.No.9 4

Dcpew, N. Y Sewer 4

Dodge County. Cs 1

Federsl Light & Trie Co .. .lit Lien 5

Friwo Conitr. Co., Equip. Notci, Seriei A.S'T,

Glen Ridge. N.J School

Helena Lt.&Ry. Co 1st 5s

lndianapolii & Northweitern Trac. Co I it 5i

Kloti Throw ing Co lat Ref. 6s

Miami Co lit 7i

The Loan and Trail

It, la, m asset a WILLIAM ITSrUT
New Varh CNy

m a 1
'tasjfOIU gnq njjj.j, OTg HI rriwCr,, . ., . - ,.

tre paftDM u nvi tmct an ana atttr
March ltt, 1914, u ftlawi:

American Brail Shtw Fsssseky Casts'
Nary dab af Missis

Fenaj is Lac Water Cesasany
Qty, Madksssi asW VssaVa Wstsr Ceassaaj

rUiagssssi Cty KstVssai Ciasjsa)

Maiailli Gty Wsssr Ciaiay
MagMl Vsnssa Wattr WtrU Cisajsay 5

Maaaal Varwsei Elsttric UgM tmi Nsr Cissaairi

Mtrral CMy Wslar Wtrkt Cstastay
OUaavOtysl
ft akaaasaaaa4aW&e) BautaSaatwkM afataawsaaaawaaai
vVfaffv VeWfaffirwsjifsn namy vtniM
Osage Ciwssry Ufistiag Csapsasy

Silfcsrs flsjr Cssaptay

Tslssls, Walstasfac VsBsy k OWs Rsiksasl Csss--

rieavU Watsr Ceawasny

MARCH 4TH, ll.Ersrsras Brewsriss

MARCH MOTH, lf)l4L
Tlsssaat McMalsa A Cessna?

DirieWndi
MARCH 2ND, 11 4.

Fsrt Wayne A Jsckata Raikasd Censrany
A AshtaUa Riihrs

say sst frslsrreal Sssdi

isss A Ashtskab Rsiftrn Ct
Stack

P. W. WttittM Cawspaay

fteakU Pams-Ssiwss- si Oseksr Ctsafta-- tnTi
Sttsk.

OOPPER MARKET.

There waa an Improved tons to tha cop-p-

market yesterday. While most of ths
large produesra maintained thslr asking
price at 14 oents", It la understood that
some aalea took plaos at '14 yesterday.
.Thla alight activity on tha part of con-

sumers la ratpexHe-- 1 to be followed by a
brisk demand for tha metal In the near
future. Paalera have gnadad tba pries of
copper down aa far aa 14H csnts, but thla
busltisM haa been laalcnlrlaant In voluma.

TtM leMdea PoarA ot Trada reporta th.1

1822

1014. Agents of the will be
Chicago. Philadelphia and St. Loui. and

WILLIAM A. READ, Chalrsaaa.
astrain cinTtaa jamxs,
wm . nimcH oaaoH,
OOPEX MILLS.
rsurri8 l. nre.
ANDREW J. MILLER,
REMJ. HTKONC, Jr..

Coat settle.

nivinEm attd dttrrest.

M Broadway

Fifth Avsa. 34th St.
Lno Av. & 12Sth St.
Third At. & 148th St.

New York Lodge No. I. B. P. 0. E 1st tt
Old Point Improvement Co lit 414

Pittiburgh.Shswrnut(NorthR.R.rec'ittfsJ?i
Raleigh & Cape Fear Ry . . . Iit5i
Sanford, N. C, Town of .. Sewers tV Fnd'g
Studcbaker Corp Notei5r0
Cty of Syracuie, N. Y Reg.

John'Adams Thayer Corp lat 5s
Waldorf Bldg. Co I it 6s

MARCH ISTIt. 11 4.
NewOrlesns,Tex.tMeg.R.R.Equip.Notes i
Ststen III. Betch Land Imp. Co .. lit 7

march sum, in 14.
Bennington Elec. Co ... Ref. & Imp 4iji

DIVIIir.Mea. MARCH 3ND. IDI4.
The May Department Stores Co. Common
CentrslArksnitiR'w ay&LnlhtCorp.Prcf erred
McCall Corporation Preferred

O'GARA COAL CO.
Notice to Bond and Coupon

Holders of O'Gara Coal
Company.

Notice is hereby liven that all interest
coupons of the bonds of O'Oara Coal
Co., due March 1st, 1914, will be paid
at the office of O'Gara Coal Co.. Mar- -

auette Building, Chicago, on presents

O'OARA COAL COMPANY.
Marquette Building. Chicago.

Ts Haiders ef
UNIIN PA0IFI0 rUILMAI OtMPANY

Tweaty Year Fesjr Per Cent,
raavertlbto Beads.

Attention ts called to tha fact that tha ex-
tra dividend, declared January I, 111!, upon
the common stock of the undersigned Com-ran-

will ha payable only to holdsra of
common stock registered aa such at I o'clock
I'. II. on March I, 1114, and that, therefore,
holders of the above mentioned bonds tn
order to ahara In aald extra dividend must
surrandsr their bonds tor conversion into

ommon stock on or before Maweh S, 1S14
UNION TACIFIC RAILROAD COMPANY-- .

II y FREUEIUC V, H. CKOBRY, Treasurer.
Ill Hroadway, New York. N. Y,

February 7, 1111.

The Hiitii (is aN Elictric Ciritratiii
II-I- I l'lns titrset. New York.

February II, 1114,
The Hoard of Directors of The United Oes

and Ulsctrtc Corporation have thla day de-
clared the regular asml-annu- dividend of
1 on lbs Flrat Preferred slock of the Cor-
poration, payable April lat. 1114, In stock-
holder el rsourd XI arch llth. Dividend
checks will be mailed.

IL J. raUTCHABD, Treasurer.

AMERICAN 1IIDF. AND LEATHER CO.
Coupons No. II, due March 1, 1114. from

tha First Mortgage Honda of the Amsrlran
Hide A Leather Company will tie paid on
and after March 3. by tha Rqultabls Trust
Company bf New York. 7 Wall Street.
New York leciiiun, a, i4ii,, treasurer.

The and will be due and payable at Main Omos

ol this

60 BROADWAY
March 2nd, 1914

44

Telephone

Farmers'
Company

anal

Ana ssal

PtNsasTssjssgeitwa

TIE

Deooaitary

Int.

2nd

movement of copper with comparisons aa
follows, In tons :

Imports. Esports.
January, 114 t.U Mil
January, till 11, IM 7.U1
January, mi 11.111 1,111

Tha Department of Commerce bu-
reau of statistics published yester-
day Its annual flrurea showing tha Im-

ports of copper and manufactures thereof
for December, 1913, amounted to 11,443,-11- 0,

compared with M,0,0II for Decem-
ber, 1(11. For tha year ended with De-
cember, 1111,- - tha total was $44.479,DI,
compared with M4,31B,ltt for the year
ended December, 111. The exports of
copper and manufactures thereof for De-
cember, 1S1B, were I1MM.6I1, compared
with $11,410,000 for December, 1913. lor
th calendar year of 1913 exports were
H44.909.1 17, compared, with .ll.77v.147
In 1911.

17

Umt remit why we Mm Hw funkm

NEW YORK STATE 4& BONDS
at prtnt prlcs yielding 4.10

Alabama Statt art
CannaetJcut Stats anis
Maryland Stats antJs
MMsachusatts Stats
Mains Stata lansls
Vtrglnfa Stats amis
City at PMIadalphla
City al Albany
City af utfals

ajuatttJ katfa

They may uied ipecltl purposei, rh. :

rsjswart fsetsi Assists Dtmmt
r;mrl Psassst tl Mat Mifm eaif saWi fasaraat Dsssrlswaf Is serare ssiry ktUm
Far e'sssiUs with BsaMaf Oefrtis far acraa tt Trnti CissjssIii

Legal larMteafg far Seriaii lank fcswihsa! rat U Stalst
Essstpt freea Ttnmti Tax in New Ysrk Suts
Eiiaayt freea Inceeae Tas tkvaultwt tha Unitael Slalss

Backed by the full faith and credit of the entire State embracing
a population of over 0,000,000.

Principal and Intereit payable
timet. We unhesitatingly recommend the purchase of theie bondi.

Cerrtifenitnet lnvilii.

A. B. Leach & Co
Inreetntent SeeuritUa

149 Broadway. New York
catcaoo rHtt.ADKi.rnia

TO THE HOLDERS OF

Collateral Trust Four Per
OF

Chicago Rock Island &
At the request of holders of a large amount of bonds of said Issue the undersigned

have constituted themselves a committee

The security for said bonds Is stock of

at

for

Company equal in par amount to the principal of the outstanding Collateral Trust
Bonds, and the interest upon the said Collateral Trust Bonds hat been paid out of
the dividends received from time to time upon said stock.

The Committee is Informed that after oavment of dividends urxin its outstand
ing stock the surplus of the current earnings of The Chicago Rock Island fit Padftc
Railway Company for the six months which

o,uuu; mat tne Railway company aucs noi
the current fiscal year ending June 30. 1914,
and that the Railroad Company will have

of the coupons then maturing upon the collateral Trust eoodi.

In view of these facta and the necessity of financing by the Railway Company ot
considerable capital expenditures In the
of the Collateral Truit Bonds should unite

13

1914,

A protective agreement to be dated February 26, 1914, is in course of rjrepar
tion and will be lodged with Central Trust Company of New York, the Deposltery
thereunder, on or before MARCH 5, 1914. Copies of said protective agreement may
be obtained from said Trust Company or from the secretary of the Committee on or
after said date.

Holders of bonds are urged to deposit the same at once with the Depositary,
CENTRAL TRUST COMPANY OF NEW YORK, at it office. No. S4 Wall Street,
New York City. Bonds in coupon form mutt be accompanied by the coupon ma-- .
turing May 1, 1914. Bonds in registered form and registered coupon bonds must be
accompanied by transfers executed by the registered owner or his attorney duly
authorised. Certificates of deposit will be Issued by the Depositary for all bonds
deposited, and in due course application will be made for lilting such certificates
of deposit on the New York Stock Exchange.

The protective agreerrirnt will provide for the deposit of the outstanding un-
exchanged stock of the Railway Company, and holders of said stock are requested
to deposit the same or to communicate with the Committee.

Any bondholder desiring further information may apply to the members of tava

Committee or to its secretary.

Dated, New York, February 26. 1914.

JOLINE, LARKIN f RATHBONE,
CRAVATH & HENDERSON,

Counsel.
C. E. SIGLER, Secretary,

54 Wall 8treet, New York City.

.

13 llro,kda', New
The day

of 1 on the
to

at the of
will not

J.

r.
A

haa
on Preferred
lo nf

i,H
" 3.M BtMlfl

" basis
" basis
" 4.11 basis
" basis

in Readily salable at atl

UMrooa

am

Gold of 2N2

for

The Chicago fx Pacific Railway

Liecemrxr !. was teas tnaa
10 iuiu uiviucnua owing

upon of
no resources for payment on 1,

near It is evident holders
as to protect rights.

JAMES
BERNARD M. BARL'CH
HENRY EVANS

STRAUSS
J.

INTEKEaT.

DELAWARE HUDSON COMPANY.
Feb. 1111

quarterly of TWO QN
CENT, on

of thla Company will ba paid at the
of the Company, II Street. In this city,
on and Friday, 20. to

of record at of
By order of tha lioard nf Managers

CHAHLUa A. WALKUIl, Treasurer

A MEXTINO ot Dlrsotora
at England, It was to p1
an Interim of l' per cent, free

tax on Ordinary it
list Matvli. Ail Irarsfera recslvs-- l
order at Ixindon en or ej

will be In to ba passed fur
dividends to tranilsr.ee.

II.
BK1TI811 AMERICAN TOBACCO CO.,

"MEI.TINO

41 Broadway, Tork. fab. 10. Ill I.
Tha Board ef have

No. II ef 1 on the
eaeltal rayabla I. to

of record II
will ast cloei. Tr,MUr,ri

OFFICE OF

COAL NAVI-

GATION COMPANY

437 STREET

PHILADELPHIA, February 1914.

The UhiRh and Company hereby gives notice
in pursuance of authority contained in Section 1 of Article IV.

of ARrcenvnt of and dated July 1.

The LehiRh Coal and Navigation Company and The Pennsylvania
Company for Insurances on and Granting Annuities, Trustee,
to an issue of 1, 500,000 Per Collateral

Year Gold Notes, due 1, the Company has elected to
redeem said before maturity, and holders are hereby notified
that Notes will be redeemed and off at par and accrued Inter-

est on surrender thereof at the of The
Companv for Insurances on Lives and Granting Annuities,

Chestnut Street, on l, on which
interest on said il. cease.

&
President.

OF

PENNSYLVANIA COMPANY
INSURANCES ON LIVES

GRANTING ANNUITIES
517 STREET

PHILADELPHIA, February 27. 1014.

Pefrrrinp; to above notice of The LehiRh &

Company, Pebruary 27. ion, Tlie Company
Insurances on and Grantine will purchase on

on or More .March 10, 1014, at its ofice. Chestnut Street.
any of the mentioned $1,500,000 of at par

and interest at of S'o per to 1st. 1JM. discount
at rate of i per

& g pAQKD
President.

DIVIDENDS AND INTEKE8T.

Swift Company
Stock Tarda, Chicago. Fab. UU

Dividend No. 110
DlvldendofONEIX)LLAnan48EVENTY-r-
CENTS (IUM r,hV,TiVJ!5AIIU

.bow. the XUmTWS:

IREENI OANANEA CIPPIB COMPANY
York, Jan. II,

directors have this
No. outatandlna Capl-ti- l

mock, payable March I. atookjioldars
a" record rsb. II.
Transfer booke close.

W. Asst. Trss

WILLIAM BONBRIGHT
Irrfrporatsd.

Eaalsra IJgbl Car permtlesi
declared regular quarterly ef

Ita fitock, esyabla alarah
lalh, nnlilers record Pehruary lltb,
1ML A. r. TALUAfKatBO, Treasurer.

n1

3.71
3.91

4.11

BOSTON

Cent. Boidi

Pacific Railroad Co.

their protection.

Rock Island

ended isi-s- ,

expect ucusn
the stock the Railway Company;

the May

future that the
so fully their

BROWN

FREDERICK
N. WALLACE, Chairman.

Committee.

DIVIDENDS AND

New Tork. llth.
A dividend AND

(H4r.) I'EJt Us caplial
slock oittca

Nassau
after March 1111, Hlork-holde-

close business

AT held to-d-

1ondon. decided
dividend at

British Income Hharea
1111.

before the llth
March lima tor-
ment of

February

INTERNATIONAL
BKFLV1NO COMPANV.

Naw
Directors deolarel

Dividend outstanding
stock, March

holders Feb. Transfer boolu

THE LEHIGH AND

CHESTNUT

27.

Coal Navigation
that

Asfisnment Pledge, 1913, between

Lives
secure Five Cent. (5) Trust

One July 1914,
the Notes

said paid
presentation and office Penn-

sylvania
517 Philadelphia, May 1914, date

Notes
WARR1NER

OFFICE

THE
FOR AND

CHESTNUT

the Coal Navigation
dated Pennsylvania for

Lives Annuities presenta-
tion 517
Philadelphia, above notes,

the rate annum May less
the annum.

&
Union

1914.
declared

close business

ALLEN,

CO.

Fewer
dividend

IM.

gold.

1114,
LTD

5


